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More or less hesitation and irregular-
ity, or what was such relatively, was
observable in the action of to-day’s se-
curity market, and for this doubtless
last Saturday’s bank statement was largely
Time money was somewhat
firmer than it was last week, although
I3l in rather poor demand, and call
money, which opened at 4 per cent., rose
to 4!; per cent. and closed at 34 per cent.,
most of the day's loans being made at
4 per cent. Aoccording to bank officers
and others in a position to observe the
money situation with accuracy,

| was influenced to a great extent by the
}ﬁmmci.l transactions consequent upon
the quarterly disbursements on October
1, leaving it extremely probable that
this week's return will show a consider-
{able increase in the surplus reserve.
| At any rate many of the larger banking
| institutions to-day reported a heavy
decrease in deposits since Friday, this
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being caused by the draging down of
deposits in the Clearing House banks
by trust companies and other lenders
outside of the Clearing House Associa-
tion for the purpose of :
money directly. The part played in
loans of this sort by individuals and out
of town banks as dstinguished from
lenders comprised in the general term
“other banks® in the figures of the finan-
cial position as made public each week
is much larger than is commonly sup-
posed. As in the case of the trust com-
panies, these lenders are attracted by
the higher bids made for money, and
there is trustworthy reason to believe
that the putting out of accommodation
in this way attained wider proportions
to-day than at any previous time.
Dealings in stocks to-day were of an
entirely professional sort. There was a
good deal of early selling of stocks for
London account, prices being generally
lower in the London market before the
opening of business here. In the fore
part of business, therefore, the market
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as a whole was at a lower range than
it was left at Saturday’s close, but a strong
and broad upward movement soon set
in under the lead of the New York Central,
United States Steel common
and other prominent stocks, and during
| the greater portion of the day the market | &
| held its rise with ease.
when money rates tightened a little,
values were again depressed, but rallied
|again just before business ended. Steel
common, which was more than once
quoted during the day at a price two
points above its last prioe on Saturday,
was still quoted at the close at an advance
A large gain was shown by
New York Central stock, and advances
of more than a point also occurred in the
American Telephone and Telegraph,
Sloss-Sheffield and

In the afternoon,

Wabash preferred
Smelting and Refining common,
borough-Metropolitan
United States Rubber common closed
about a point down, but thess were sub-

preferred and
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100 Am. Chicle Pfd .. . .
0
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100 Union Typewriter 2d

WILL SELL:

106" Am. Pulley Co. _
a beock & Wilcox
1 . L. & West. Coal
25 Intn'l Nickel Pfd.
100 Intn’l Silver Pfd.

48 Kan. City Ry. Lt. Com.

25 Lackawanna Steel
100 Nat. Sugar N, J. Pid.
100 Otis Elevator Pid

5 Peoria & Eactern Incomes

25 Standard Oi! Cloth Pfd
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stantially the only stocks in which more
than small fractional declines were shown.
One of the curious movements of the
day was in the Erie shares, which were
weak at first and then rose with surpris-
ing quickness, so that they all closed at
round net gains. This, along with the
distinot strength shown to-day by the
Wabash stocks, engendered a suspicion
in the minds of the speculative fraternity
that mtch of the seeming
! of these stocks recently had been for
imanipuhtive effect and that a short
interest of no inconsiderable
been created in them.

The day's news was all of the same en-
couraging tenor that it has been for
The Government's cotton
report for September showed, as was
universally expected. a heavy decline |
in the average condition on September 25,
compared with that of Augzust 25 and also
with the September average for the last
ten years, but in consequence of the large
“discounting” to which the report had
been subjectod the price of the speculative
options in cotton fell sharply. One reason
common'y and no doubt correctly attrib-
uted for tho cutiing down of the year's
cotton crop is the heavy rainfall over a

months past.

great portion of the cotton belt in the
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month of June, although it appears to be
the caso that the acresge of the cotton
crop this year in some of the most impor-
tant secticns of the SBouth was for some
couse or nther much less than in former
As regards (ho fulure of cotton
values it is 1o be remembered that
curry cver of cotton this year from last
yoor's erop has boen large and that the
world's statatics of the amount of cotton
on hand are not altogether such as to
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afford fourdation for a great further
speculation for the rise in the commodity.
Meanwhile 2s :egards the meaning of the
affair to the financial
country it is proving to be the fact this
year, just as on innumerable occasions
in the past, that a somewhat shortened
cotton crop sold at high prices brings
more profit to the cotton planters than a
bumper crop at comparatively low prices.
The grain markets were inclined to heavi-
ness to-day because of further indications
of a larger movement of wheat and corn
to market and also by the undenizble fact
that the corn crop in the West has now
reached maturity with practically no
damage whatever from frost,
Monday summaries of the week's business
isaued by the railway companies, and es-
pecially those of the West, again testified
to the enlargement of general business
in the interior of the country.
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1600 CCCAS L 7774 76 77124112 | Mock Vrets.118 122 |USRubipfizi  1211g) 100 Am/Peld Tel - 143K
3700 Col Fuel I. 463 48% 400 Mook Valpf, 80 91 |USRub2pr. 88  anig| 30 Booth N ot 58
500 (‘ol HCI. B0 70ig 79y 1linols Cen..152 154 |UUSSteel, ... 933 94 10 Canal & D..
100 ColSoipt 7913 7013 701a— fa|Inter-BMet. 18  184[USStoel pt.130 13014 | 30 Chicage Bubwey: e
100 ColSo2pf 781y T8lg 78lg+ 14| nt-BMetp’ 48% 40 |UtabCopper 49 495 | 3 Com Edisan. 12004
2400 Cons Gas. 140615 14053 145834~ 13| jnePaper... 17 17%§|Va-Car...... 48'5  48% | 200 Corn Products . . 2y
5700 Corn P R. 2304 2278  231g+ 3| Int Paper pt 64%e 65 |Wabash ... 19 1015 | 63 Dismond ¥ateh. 1o
300 Corn PRp 87 8613 86lg+ Iy | IntPump... 48'¢ 48'4 Wabashpf.. 49% 50 10 Met W S Fi pt 51
600 Del Hud . 1902 101 192 ot Pumppf. 80% 90 |Wells-F Ex. 325 — 221 Nat Carbon l\ti
1850 Den RGr. 47 4019 4875+ 1g| lowaCentral 20'5 20% Westhouse.. A7'5 87% 14 %‘.".f'wo‘upk" '1%‘
350 Den RG pt 881 LT J g 1§22 45 e i '3
4 - 4 BBi4~ 14| towa Centp! 51 52 (WMde2pd. 21'¢ 22 A& Sears- Roebuck pf.118'5
1900 Distils’ 8. 3713 3654 371y KanCity So. 44's 45 |[West UnTel 78  iA'y 10 So Side FI “5'1’
13000 Erfe ... . 333 313 33Ip¢ 7a| KanCSopf, Tily 713 WheelLE. 9 oy A SueetsCar 1004,
1140 Erie 1stpt 4013 48 481 Lake E& W, 24 26 (Wa&LEdpL 185 19 1502 Un Box
400 Frie2d pf. 40 381 40 41 LE&WpL . 55 5 |(WALE2pt. » 1" BONDS.
200 Gen Flect. 188 167 187 — 7| Lisland..... (1) 9 |[WisCentral. 32'5 4% | $5000 Chgo Pnu Tool 5s. Al
8200 GtNorpf. 18414 153 154 + 3|LoukNash.133 18¢ |WisCipfes. sas — | 15000 Chgo Ry series 4 . 29
300G NOectfs B4  Ridg B4 4+ 14 -4y s
Harvester B71g 09681l 06ig- 1y *Ex dividend. 5000 Ogden G as ds L]
MCent.. . 154 18378 154 — 1 -
Int Paper. 1753 1714 1714~ 19| PHILADELPHIA OUOTATIONS, MONEY AND EXCHANGE.
int Papp. 65 = 84 05 4+ 3 —
Int Pump., 4813 48 4814 13 » Bid. Asked
ITPumppf 903 90 ¥0 -~ 34| Am Oement.. :‘g g Pa of...018 U8 ,;"‘,!.‘.'::;eov"o-‘;l.."-‘l':-;?d 2?0;5,0:::('1"«:”?;‘:
Inter-Met 1681 16 16 — 1| A BRFA g ) 222 o s S Shs | cent. and el at 3% per cent,
Int-Metp, 501 483, 40 114 Steel. . 47%  PhilFay; pd 13 12'3 | Lthe day's loans were made at 4 per cent
lowa Cent 201y 2013 201g- 14 *runJ. o T.., 3% 19 | The time money market opened the week
laCen pf. 51 50 81 ~1 of Am. 13 14, .:: with a_ somewhat firmer tendency,
3 { Wy 7,00 pa. 58 although the amount of business done was
K&M rets, 60 58 88 41 alrmt = 10 |U our, 20 still very limited rates in some cases were
Kan CSo. 4013 443 441y oy Gen . 26| G g T é higher, These were 3'° to 3%, per cent. for
KCSopf., 711g 71l3 71llg+ pos. 78 3 o8 Nt sixty days, 4 to 4’4 per cent. for ninety days
? 2 2+ % | HumiBT..,.. 13 124 o % 12 ) v for | i
LEWD! 86 a6 56 +1 unt BT pi .. 32 w 8.¢ & |snd ¢k (o4l for longer periods.
v + Jod P 100 a o3 0l cial paper was quoted at 4 1o b pér cent, for
Lou Nash. 1548 104 154 ~ 13 gv‘d' 1" Ba88 8 mﬁmo single names and indorsed bills re-
Mackay . 037y ®9idlg 931 14/ mp?... m 85 &7 |ceivable; other names, § to 55 per cent,
Man B'eh, O K] § l uga?.lg‘ ““‘g&':i ‘z ?toru'r:_ o‘:hcha:\:oht::‘l::idm;lat. lo;dly, wu'r:
L . : ‘ 1 .o LI Al Yy unc rom we
:Ln::;‘: ,l: e B3 B3N M et i w1 D e a0t 4 420 for sixly days 4 88604 ne0S
SP 8§ 2l 14213 14219~ 1y '&U iy w7 or demand bills and 48620 4.9825 for cables
200 MSSM LL 9019 80lg 90lg- dg| P8 vavese 90 AW A e were quoted al 5187, less ,
5200 MK&Tex 411y 4005 4008~ by 5187 less 1-84 and 5.19% leas 1-84. reichs-
100 : I(p&'r p 7 4-;. TAN, Tl l.[ FOREIGN BONDS. 11.::{'%‘.!:-3'-‘:”?‘;. less 1-32 and 94% lesa
\° l“' 'm" 6813 6014~ lg| R Domestic exchange on New York-
NatLead. 0014 800y 9014+ 14 B, Asked. | o Par. Chicago —40c. discount, Charles-
NatLpt 110153 11013 1101g~ 1g| German COnenls Mgs. ...oo.viuuninsersss 04 ® | on—-Buying, par. selling, 1-10c, premium,
NatE&S 2113 21 211y German Consols 8s. .. ... ... MM ®y | Cincinnati — Par.  Montreal - 81)5c,
NRyM ipt 859 883, BR3.. 1, | Prusslan Government da.. ...101%4 104 | count. )g‘: Orleans - Commergial, 50a 75¢c,
NRyM 2pt 2413 241y R4lg - O Bavarian Government 48........000000 0 10154 103 discount; ‘ﬂk'. ;‘l ul(omllum, Minneapolis
NewCen C 82 52 53 -1 | Hesslan Government S, o OBI§ 003G | <100, PROMIM. 5 V65
Louis — 80c, discount. San Francisco - 20¢,
NJCent. 300 300 300 -3 | sheny °°g:""""‘:;','.‘“ o M W remium,
NYCont..1384¢ 1388 138 4814 | amburg Government %... : y» | . Money in1ondon. %1 pe
NYNHH.17108 17108 1715+ In discount in the open market for short and
Nor&a W.. OB 08 0B1gt 1 102 | 'y ree months bills, 2 3-16@2'% per cen’.
s o -+ 4 . .. . 101 | cjosing price for consols was 83 for money
r p 80O 00 90 -~ lg| Clty of Munich 4., 109 |and 3 ;‘-m for the account,
NorAm .. A2 Bl% 82 4+ 3| Cliy of Frankfori-on [T W | qguoth the price of 3 per cent, rentes at 07
Nor Pac . 18714 188 186 4 Bg|Uiyof Vienoa de........... . Mg amg | francs 45 centimes, rivate rate of dis-
Onth Wes 401g 49 49 + lg|Masican Govarmens Gold Se 0L 308 |Soupt, 2N per cent. Kicha
PacMall, 3713 a4 38 -1} Husslan Governmeat Gold 4s. ® = Slsl.mrl.l::‘in -Izrlft:n1‘m'r:6r cent
PacTel AT B4l 89 821344 | ¥iench Goveramens Rente Sa. ¥ W | on London, 20 marks 42 pfennigs
PTel&Tpt1 00 003 008¢+1 BOUAE Cunauis S48, ., .00 iin <A M| New York Clearin se statement:
Penn RR . 1408, 14813 149 ~ 1g :xctgn. . $210,74 0& E.lnncu. $12.810,-
PeoGas. . 11813 1188, 118 l DIVIDEND DECLARATIONS. 748; Bub-Treasury debit balance, $217,803, '
Pitts Coal 1034 1014 1014~ 8 Commercial price of E:’r ilver in New
10 POCASL 04la 0414 0419+ 19| and T Stock Pave a'."x.““.'ﬁ" fn Lond
800 PiiCoalp. 6078 6014 608+ ia|Norinirs Pacitc quarterty... oo AR Naetie; | Sexican silver doliars were quo
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Chemung....... ... ...
Cumberiand-Ely .
Davis-Daly ...
First National...
Rose <k

Natlonal Mining & Explo
Nevada-Utah. .

MARKETS.

Wheat Easier—Statistics Bearish—Corn
O —-Big Receipts.

It strikes careful students of the wheat
situation as a bit remarkable that in spite
of bearish statistics wheat shows so much
Only a moderate decline oc-
curred yesterday in spite of everything.
Yet receipts at the Northwest were large,
farmers in Minnesota and Dakota were offer-
ing more freely, there were some predictions
of still larger receipts next week and the
visible supply showed a very fair increase,
that is, 2,982,000 bush. Snow issued a bear-
The world’'s shipments reached
the big total of 13,792,000 bush.
was a big shipper.
markets were easier.
and Hulburd sold.
was rather weak.

Antwerp and Argentine

On the other hand there
was a good demand from millersat the West,
London was a big buyer of cargoes, Liver-
pool advanced *§ to %d., and Berlin moved
After all, stocks da not
accumulate so fast as some had predicted.
It is a mere trading market, however, for
the time being. There is no great pressure
European prices stand up very
receipta at our
markets and no export demand how about
the future of prices on this side?

TRE CORN SITUATION.
Fine weather, big receipts and a drop
in the eash markets caused some decline,
Interior receipts were 871,000
bush., against 724,700 a year ago.
visible supply increased 1,065,000, against
89,000 in the previous week.
hand, world's shipmenta were only 1,841,000
bush., and Liverpool was slightly higher.
There was considerable covering and no
great pressure to sell, though the total crop
is said to be 2,700,000,000 bush.
demand was reported on the decline.
cago reported 360,000 bush.,
250,000 old corn sold to Baltimore,
sold at 58¢. in store.
THE OATS FEATUNES,

vats  declined after
They were affected by corn,
8o me other houses

up te. on October.

| Armour sold December.
bought May and sold December,
visible supply increased 1,007,000 bushels,
against 1,441,000 bushels in the previous
Chicago got 130 cars and expects
254 to-day. There were no striking features,
Thrills nowadays are few and far between
in all the grain markets,

THE BPOT MARKIKIS,

Sales, 80000 bushels,
and Manitoba c_ i, f B

. Sales, 32000 bushels
Buffi€lo and 300,000 bushels

slow. Natural 'hll?
ment was as follows:

New York: Wheat,
Recelipis . 271,000

A5.000 455,000 268,000 2000 90,000
47,000 138,000 302,000

NORTHWEAT RROEIPTS,
Last week. 190A,
1.810 A3

CHICAGO CAR LOTS.

New York futures were as follows:

t, 4.— Prices were as follows:

.

July. | 30% | !

Dee. ups 37%, downs 68
Oats.

OTHER MARKRTN.

Winnlpeg. . (')ﬂ.

Kansas City Dec. . 981

May . 104% 1048

Oct.010-1215 9174

JinssscirDec . iyt 88

Plour was quiet but firm,

- .
Listed Stocks

Wiite for our Special Cir.
cular describing 83 issues
of well-known Railroad and
Industrial Stocks listed on
the New York Stock Ex-
change. We classify thess
stocks as follows: Invest-
ment, Semi-Investment and
Speculative. :

Write fer Ctreslar Ne. 85
Spencer Trask & Co,

William & Pine Streets

N-v‘ York

|

WANTED

100 Amer. Gas & Elee. Com.
100 American Meter L
80 Maxwell-Briscoe Com.
100 Sen-Sen Chiclets

100 Thom -Starrett Pid.
100 Tri-City Ry. & Lt Pid.

50 Wells Fargo Express

FOR SALE

43 Amer. Dist. Tel. ol N. J.
200 Amer. Gas & Elece. Pt4.
12 General Motors Com.
110 National Water Com.
100 New York Curtaim
100 Pac. Gas & Elee. Pid.

24 Phelps &Co =
50 Woodward .

We have good markets in unlisted and inactivey
securities n:d respectiully invite laquiries.

J.K.Rice,Jr.&Co.

Phones 7480 to 7468 Hanover, 23 Wall St N, ¥,

October
Bond Circular

describing a variety ol Municipal,
Railroad and Public Utility issues
seiected for the October market.

Mailed on Request.

N. W. HALSEY & 00,

49 Wall 'to' N. Y.
Philadelphia  Chicago San Francisco

“Investors”

Are you getting 6”, on your.
Wh. h:l'dnendﬂu-m
less L- this amount when

Sead for Circular No. 10210,

Farson, Son & Co.
Members N. Y. Stock Exchange.
New York Chicago
First Natl. Bank Bldg.

PACIFIC GAS & ELEC.

BOUGHT AND SOLD,

E.& C. RANDOLPH,

Members New York Stock Exchange.
111 Broadway, New York.

OPEN MARKET SECURITIES DEPARTMENT

Horaoe Hatch, Mgr, P o
Dealers in lavutgul and mu‘:ut:::m‘:‘:
the United States, Canada and Mexico,

New York Telephone Co. First
41, 1939, W. I.

FREDERIC H. HATCH & CO.'®

Dealers in Unlisted and Inactive Securities

Rallroad & Other Corporations in the Unl
States antl lsewhere,

Telephone 5140 o 5153 Broad, Inclusive,
30 Broad St., New Yerk,

.

———
Knickerbocker Trust Co. Surplus Cere
tificates, Series A & B.
Norfolk & Western Divisional 4s.

SWARTWOUT & APPENZELLAR

R Y

POUCH&CO, ==

International
Paper Ss

Alfred Mestre &Co.

MEMBERS N. Y, STOCK EXCHANGE

BANKERS
52 BROADWAY NEW YORK

S e ————————————a

| Du PnulE« B.. r§v& k-E

Da Pont Powder (o, 448,
Internat. Nickel Co. Pref.

8. H. P. PELL & CO.
Members New York Stoek Exohangr
Dealers in Unlisted and Inactive Securities
‘T:—L 7865 6 7 8 0 Hanover. 43 Exohangs PL. ¥ ¥

~

Y— R —————

0DD LOTS A SPECIALTY

Dally Market Tetter on .application

J. FRANK HOWELL

Maﬂbn Connolidated Stock Ex. ot M. ).

New St., New York

TEL. 5337-8 BROAD

el

FOR SALE
B o e € W,

G. YOUNGS,

a5 Wall se. Est. 1878, New York.
Phone 7403-7403 Hanover.

R

ESTADLISHYD 1802,

W. P. EAGER & CO0. '™

]
v, | Members Conrolidated Stock Lxchangs of N. 1.

|

L7 BROADWAY AEW YORK.
STOCKS -EONDS
Fractional Lots a specialty
Only Conservativa Accounts Solleitad
—_—— — e —
ENGINEERS.

AAAANPAAL PG Pa s T

H.M.B BY & Co.

INCORPORATE

ENGINEERS

EXAMINATIONS & REPORTS
218 LA SALLE ST., CHICAGO

-

o | OkhemaCity, Pkin. Mobile, Als, San Diego, Ol




